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FGUKIPCVGF!HQT!QPNKPG!RWDNKECVKQP!

!

KP!VJG!WPKVGF!UVCVGU!DCPMTWRVE[!EQWTV!!

HQT!VJG!FKUVTKEV!QH!MCPCUCU!

!

!

KP!TG<!

!

TQDGTV!RJKNNKR!ICTEKC!

GNK\CDGVJ!RCWNKPG!ICTEKC-!

!

Fgdvqtu/!

!

!

!

Ecug!Pq/!24.21569!

Ejcrvgt!24!

!

ECTN!D/!FCXKU-!Ejcrvgt!24!Vtwuvgg!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Rnckpvkhh-!

!

xu/!

!

V[UQP!RTGRCTGF!HQQFU-!KPE/!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Fghgpfcpv/!

!

!

!

!!!!!

!

!!!!!Cfx/!Pq/!28.6117!

!!!!!

!

!!!!!

!

!

QTFGT!QP!ETQUU!OQVKQPU!HQT!UWOOCT[!LWFIOGPV!

SO ORDERED.

SIGNED this 7th day of July, 2017.

__________________________________________________________________________
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Yjgp! Mcpucu! yqtmgtu! ctg! kplwtgf! qp! vjg! lqd-! vjg! Mcpucu! Yqtmgtu!

Eqorgpucvkqp!ncy!tgswktgu!vjgkt!gornq{gtu!vq!eqxgt!vjgkt!ogfkecn!gzrgpugu!cpf!nquv!

ycigu/! Kh! c! vjktf! rctv{! ecwugf! vjg! yqtmgt�u! kplwt{-! vjg! yqtmgt! ecp! uwg! cpf! vjg!

gornq{gt!ku!uwdtqicvgf!vq!yjcvgxgt!tgeqxgt{!�d{!lwfiogpv-!ugvvngogpv-!qt!qvjgtykug�!

vjg!yqtmgt!tgegkxgu!cpf!c!nkgp!cvvcejgu!vq!vjcv!tgeqxgt{!d{!qrgtcvkqp!qh!ncy/!2!Yjgvjgt!

vjg!etgcvkqp!qh!vjcv!nkgp!xkqncvgu!vjg!cwvqocvke!uvc{!qh!�cp{!cev�!vq!etgcvg-!rgthgev!qt!

gphqteg!cp{!nkgp!cickpuv!rtqrgtv{!qh!vjg!guvcvg!vjcv!c!yqtmgt�u!dcpmtwrve{!vtkiigtu!ku!

vjg!kuuwg!kp!vjku!ecug/3!

Dghqtg!ujg!hkngf!vjku!dcpmtwrve{!ecug-!Gnk|cdgvj!Ictekc!unkrrgf!qp!c!ygv!hnqqt!

ocv! cpf! hgnn! yjkng! yqtmkpi! hqt! V{uqp! Rtgrctgf! Hqqfu-! Kpe/! )�V{uqp�*/! Ctcoctm!

Ugtxkegu! jcf! rncegf! vjg! ocv! cv! jgt! yqtmrnceg/! Chvgt! ugvvnkpi! jgt! yqtmgtu!

eqorgpucvkqp!encko!cickpuv!V{uqp-!cpf!chvgt!hknkpi!dcpmtwrve{-!Ictekc!uwgf!Ctcoctm!

hqt!jgt!kplwtkgu-!ugvvnkpi!jgt!rgtuqpcn!kplwt{!encko!hqt!%56-111/!Pqy!V{uqp!enckou!c!

tkijv! qh! uwdtqicvkqp! cpf! c! nkgp! cickpuv! vjg! ugvvngogpv! rtqeggfu! vq! tgeqwr! vjg!

%33-172/36!kp!yqtmgtu!eqorgpucvkqp!dgpghkvu!kv!rckf!jgt!rquv.rgvkvkqp/!Vjg!ejcrvgt!

24!vtwuvgg!eqpvgpfu!vjcv!V{uqp�u! nkgp!pgxgt!cvvcejgf-!qt! kh! kv!fkf-!vjcv! kv!ku!xqkf!cu!

jcxkpi!dgkpi!etgcvgf!kp!xkqncvkqp!qh!vjg!cwvqocvke!uvc{/!Dgecwug!V{uqp�u!uwdtqicvkqp!

nkgp!ctqug!d{!qrgtcvkqp!qh!ncy!yjgp!Ictekc!ugvvngf!ykvj!Ctcoctm-!cpf!pqv!dgecwug!qh!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

2!MCP/!UVCV/!CPP/!©!55.615)d*!)3111*/!
3!22!W/U/E/!©!473)c*)5*/!
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!

cp{!chhktocvkxg!cev!d{!V{uqp-!pgkvjgt!vjg!tkijv!qh!uwdtqicvkqp!pqt!vjg!nkgp!xkqncvgf!

vjg!cwvqocvke!uvc{!cpf!V{uqp�u!uvcvwvqt{!nkgp!qp!vjg!Ctcoctm!tgeqxgt{!ku!pqv!xqkf/4!!!

! Uwooct{!Lwfiogpv!Uvcpfctfu!

Uwooct{! lwfiogpv! ku! crrtqrtkcvg! kh! vjg! oqxcpv! ujqyu! vjcv! vjgtg! ku! pq!

igpwkpg!fkurwvg!cu!vq!cp{!ocvgtkcn!hcev!cpf!vjg!oqxcpv!ku!gpvkvngf!vq!lwfiogpv!cu!c!

ocvvgt!qh!ncy/!!Cp!kuuwg!qh!hcev!ku!ocvgtkcn!kh!wpfgt!vjg!uwduvcpvkxg!ncy!kv!ku!guugpvkcn!

vq!vjg!rtqrgt!fkurqukvkqp!qh!vjg!encko/5!Qpn{!fkurwvgu!qxgt!hcevu!vjcv!okijv!chhgev!vjg!

qwveqog! qh! vjg! uwkv! wpfgt! vjg! iqxgtpkpi! ncy! yknn! rtgenwfg! vjg! gpvt{! qh! uwooct{!

lwfiogpv/! Uwduvcpvkxg! ncy! kfgpvkhkgu! yjkej! hcevu! ctg! etkvkecn! cpf! yjkej! hcevu! ctg!

kttgngxcpv/6! Gxgp! yjgtg! vjg! ocvgtkcn! hcevu! ctg! wpeqpvtqxgtvgf-! vjqug! hcevu! owuv!

fgoqpuvtcvg!vjcv!vjg!oqxcpv!ku!gpvkvngf!vq!lwfiogpv!wpfgt!vjg!crrnkecdng!ncy/7!!

Dgecwug!vjku!rtqeggfkpi!tgswktgu!vjg!Eqwtv!vq!kpvgtrtgv!cpf!crrn{!vjg!Dcpmtwrve{!

Eqfg�u!cwvqocvke!uvc{!rtqxkukqp!cpf!vjg!Mcpucu!yqtmgtu!eqorgpucvkqp!nkgp!uvcvwvg!

vq! vjg! wpeqpvtqxgtvgf! hcevu-! kv! ku! rctvkewnctn{! uwkvgf! hqt! fkurqukvkqp! d{! uwooct{!

lwfiogpv/8!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

4!Vjg!Ejcrvgt!24!Vtwuvgg!Ectn!Fcxku!crrgctu!d{!jku!cvvqtpg{!Mctkp!P/!Co{z/!!

V{uqp!Rtgrctgf!Hqqfu-!Kpe/!crrgctu!d{!kvu!cvvqtpg{!Okejcgn!F/!Hkgnfkpi/!
5!Hgf/!T/!Ekx/!R/!67)c*/!Hgf/!T/!Dcpmt/!R/!8167!ocmgu!Twng!67!crrnkecdng!kp!

cfxgtuct{!rtqeggfkpiu/!Ugg!Vjqocu!x/!Ogvtqrqnkvcp!Nkhg!Kpu/!Eq/-!742!H/4f!2264-!

2271!)21vj!Ekt/!3122*/!
6!Cpfgtuqp!x/!Nkdgtv{!Nqdd{-!Kpe/-!588!W/U/!353-!359!)2;97*/!
7!Ugg!Enkhvqp!x/!Etcki-!;35!H/3f!293-!294.95!)21vj!Ekt/2;;2*!)kh!ocvgtkcn!hcevu!ctg!pqv!

kp!fkurwvg-!�yg!owuv!pgzv!fgvgtokpg!kh!vjg!uwduvcpvkxg!ncy!ycu!eqttgevn{!crrnkgf/�*=!

Dncem!x/!Dcmgt!Qkn!Vqqnu-!Kpe/-!218!H/4f!2568-!2571!)21vj!Ekt/!2;;8*/!
8!Vjqocu!x/!Ogvtqrqnkvcp!Nkhg!Kpu/!Eq/-!742!H/4f!cv!2271!)Uvcvwvqt{!kpvgtrtgvcvkqp!ku!

c!ocvvgt!qh!ncy!crrtqrtkcvg!hqt!tguqnwvkqp!qp!uwooct{!lwfiogpv*/!
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Hcevu!

Gnk|cdgvj! Ictekc! ycu! yqtmkpi! cv! V{uqp! Rtgrctgf! Hqqfu-! Kpe/9! qp! Lwpg! 36-!

3123-!yjgp!ujg!unkrrgf!cpf!hgnn!qp!c!ygv!hnqqt!ocv!vjcv!Ctcoctm!jcf!uwrrnkgf!cv!jgt!

yqtm! rnceg/! Yjgp! ujg! tgrqtvgf! jgt! kplwt{-! V{uqp! dgicp! rc{kpi! Ictekc�u! ogfkecn!

gzrgpugu!cpf!qvjgt!yqtmgtu�!eqorgpucvkqp!dgpghkvu!cu!tgswktgf!d{!Mcpucu!ncy/!Chvgt!

Ictekc! eqorngvgf! ogfkecn! vtgcvogpv! hqt! jgt! kplwt{! )cpf! chvgt! ujg! hkngf! vjku!

dcpmtwrve{!ecug*-! !ujg!cpf!V{uqp!ugvvngf!jgt!yqtmgtu!eqorgpucvkqp!encko!qp!Lwpg!

34-!3125!hqt!c!hkpcn!nwor!uwo!rc{ogpv!qh!%31-111-!%24-6;1/21!qh!yjkej!tgrtgugpvgf!

eqorgpucvkqp!hqt!jgt!rgtocpgpv!rctvkcn!fkucdknkv{/!!

Dghqtg! vjcv-! cpf! crrctgpvn{! wpdgmpqypuv! vq! V{uqp! qt! vjg! yqtmgtu!

eqorgpucvkqp!u{uvgo-!Ictekc!cpf!jgt!jwudcpf!hkngf!vjku!ejcrvgt!24!dcpmtwrve{!qp!

Octej!22-!3124/!Ujg!fkfp�v!fkuenqug!jgt!rgpfkpi!yqtmgtu!eqorgpucvkqp!encko!qt!jgt!

rqvgpvkcn!rgtuqpcn!kplwt{!encko!cickpuv!Ctcoctm!kp!vjg!uejgfwngu-!dwv!ujg!fkf!pqvg!kp!

vjg!Uvcvgogpv!qh!Ewttgpv!Oqpvjn{!Kpeqog!vjcv!ujg!ycu!tgegkxkpi!%2-534!oqpvjn{!hqt!

�Yqtmgtu!Eqor/�;!Dwv!Ictekc!cnuq!tgrtgugpvgf!kp!jgt!Uvcvgogpv!qh!Hkpcpekcn!Chhcktu!

vjcv! jgt! �Yqtmgtu! Eqor/�! dgpghkvu! gpfgf! kp! Hgdtwct{! 3124/21! Kp! hcev-! V{uqp! rckf!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

9!V{uqp!Rtgrctgf!Hqqfu-!Kpe/!ku!c!uwdukfkct{!qh!V{uqp!Hqqfu-!Kpe/-!yjkej!ku!ugnh.

kpuwtgf!cpf!rc{u!vjg!yqtmgt�u!eqorgpucvkqp!enckou!hkngf!d{!kvu!gornq{ggu!cpf!vjqug!

qh!kvu!uwdukfkctkgu/!Hqt!gcug!qh!tghgtgpeg-!vjg!eqwtv!yknn!wug!V{uqp!vq!fguetkdg!gkvjgt!

gpvkv{-!fgrgpfkpi!wrqp!vjg!eqpvgzv/!
;!Fqe/!2-!rr/!76/!
21!Ugg!Fqe/!2-!r/!43-!Pq/!3/!Vjku!tgrtgugpvcvkqp!ycu!kpceewtcvg/!V{uqp!rckf!Ictekc!

qxgt!%33-111!kp!yqtmgtu!eqorgpucvkqp!dgpghkvu!fwtkpi!vjg!rgpfgpe{!qh!jgt!

dcpmtwrve{!ecug-!kp!cffkvkqp!vq!vjg!%31-111!hkpcn!ugvvngogpv!qh!jgt!yqtmgtu!

eqorgpucvkqp!encko/!
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Ictekc! yqtmgtu! eqorgpucvkqp! dgpghkvu! qh! %38-752/42! dghqtg! jgt! dcpmtwrve{! cpf!

cpqvjgt!%33-172/36!chvgt!ujg!hkngf/!Vjg!Ictekcu�!ugeqpf!cogpfgf!ejcrvgt!24!rncp!ycu!

eqphktogf! qp! Ugrvgodgt! 5-! 3124! cpf! rtqxkfgf! hqt! vjgo! vq! ocmg! oqpvjn{! rncp!

rc{ogpvu!qh!%985/11!qxgt!ukzv{!oqpvju/!V{uqp!fkfp�v! ngctp!qh!Ictekc�u!dcpmtwrve{!

wpvkn!3127/22!

Qp! Lwpg!36-! 3125-! vyq! fc{u! chvgt! Ictekc! ugvvngf! jgt! yqtmgtu! eqorgpucvkqp!

encko!ykvj!V{uqp-!ujg!uwgf!Ctcoctm!kp!uvcvg!eqwtv!cpf!Ctcoctm!tgoqxgf!vjg!ecug!vq!

vjg!Wpkvgf!Uvcvgu!Fkuvtkev!Eqwtv!hqt!vjg!Fkuvtkev!qh!Mcpucu/23!Vjg!ejcrvgt!24!vtwuvgg!

ngctpgf!qh!vjg!Ctcoctm!ncyuwkv!kp!ncvg!Cwiwuv!qh!3126!cpf!qp!Pqxgodgt!6-!3126!hkngf!

c!oqvkqp! hqt! vwtpqxgt!qh!cp{! ncyuwkv! tgeqxgt{! �d{!yc{!qh! ugvvngogpv-! lwfiogpv!qt!

qvjgtykug�!cu!rtqrgtv{!qh!vjg!guvcvg/24!Fgdvqtu!cogpfgf!Uejgfwng!D!qp!Pqxgodgt!;-!

3126!vq!fkuenqug!vjcv!Ictekc!�oc{!jcxg!c!unkr!cpf!hcnn!ecug!cickpuv!Ctcoctm=!jqygxgt!

ujg!jcf!tgegkxgf!yqtmgtu!eqor!dgpghkvu!hqt!vjg!kplwt{!cpf!vjg!yqtmgtu!eqor!ecttkgt!

]uke_!jcu!enckogf!c!nkgp!cickpuv!cp{!rgtuqpcn!kplwt{!ecug!tgncvkpi!vq!vjg!ucog!kuuwg/�25!

Qp!Hgdtwct{!21-!3127-!vjg!Eqwtv!itcpvgf!vjg!vwtpqxgt!oqvkqp!ykvjqwv!qdlgevkqp!cpf!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

22!Vjg!chhkfcxkv!qh!Nkuc!Ngkp-!V{uqp�u!yqtmgtu!eqorgpucvkqp!Enckou!Uwrgtxkuqt-!

uvcvgu!vjcv!V{uqp!ycu!wpcyctg!qh!Ictekc�u!dcpmtwrve{!wpvkn!3127-!yjgp!ujg!ngctpgf!

qh!kv!htqo!Ctcoctm/!Cfx/!Fqe/!7.2-!r/!4!cv!¸!24/!Vjg!vtwuvgg!fqgu!pqv!eqpvtqxgtv!vjku!

hcev/!Ugg!V{uqp!Hcev!¸!29-!Cfx/!Fqe/!7-!r/!7!cpf!Vtwuvgg�u!Tgurqpug-!Cfx/!Fqe/!;-!r/!5-!

¸!29/!
23!Vjgtg!ku!pqvjkpi!kp!vjg!uwooct{!lwfiogpv!tgeqtf!vq!ujqy!vjcv!Ictekc!icxg!

V{uqp!pqvkeg!qh!vjg!Ctcoctm!ncyuwkv!vq!rgtokv!kv!vq!kpvgtxgpg!cpf!rctvkekrcvg!kp!vjg!

cevkqp!cu!eqpvgorncvgf!d{!©!55.615)d*/!!
24!Fqe/!55/!
25!Fqe/!57/!Gorjcuku!cffgf/!!!!
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fktgevgf! vjg! fgdvqtu! vq! crrn{! hqt!dcpmtwrve{! eqwtv! crrtqxcn! qh! vjg! gornq{ogpv! qh!

Ognkpfc! I/! [qwpi-! vjgkt! urgekcn! eqwpugn-! vq! tgrtgugpv! Ou/! Ictekc! kp! vjg! Ctcoctm!

ncyuwkv/! Ou/! [qwpi�u! gornq{ogpv! ycu! crrtqxgf! cpf-! kp! 3127-! ujg! ugvvngf! vjg!

Ctcoctm!ncyuwkv!hqt!%56-111/!!

Qp! Pqxgodgt! 3;-! 3127-! vjg! fgdvqtu! hkngf! c! oqvkqp! hqt! crrtqxcn! qh! vjg!

eqortqokug!wpfgt!Hgf/!T/!Dcpmt/!R/!;12;!cpf!vq!cnnqy!Ictekc�u!cvvqtpg{�u!hggu!cpf!

gzrgpugu!kp!vjg!Ctcoctm!uwkv/!V{uqp!qdlgevgf-!cuugtvkpi!kvu!uwdtqicvkqp!cpf!nkgp!hqt!

%33-172/36! qh! rquv.rgvkvkqp! yqtmgtu! eqorgpucvkqp! dgpghkvu! kv! jcf! rckf! vq! qt! qp!

Ictekc�u!dgjcnh/26!Vjg!Eqwtv!crrtqxgf!vjg!ugvvngogpv!cpf!vjg!rc{ogpv!qh!cvvqtpg{�u!

hggu!cpf!gzrgpugu-!dwv!cnuq!qtfgtgf!vjcv!Ou/![qwpi!jqnf!vjg!tgockpkpi!%36-46;/48!qh!

vjg! Ctcoctm! ugvvngogpv! rtqeggfu! kp! jgt! vtwuv! ceeqwpv! rgpfkpi! hwtvjgt! nkvkicvkqp!

eqpegtpkpi! vjg! xcnkfkv{! qh! V{uqp�u! nkgp/! Vjg! vtwuvgg! eqoogpegf! vjku! cfxgtuct{!

rtqeggfkpi!vq!fgvgtokpg!vjg!xcnkfkv{!qh!V{uqp�u!uwdtqicvkqp!nkgp/!Kp!jku!eqornckpv-!vjg!

vtwuvgg!cuugtvgf!qpn{!vjcv!vjg!nkgp!jcf!gkvjgt!pgxgt!cvvcejgf!dgecwug!vjg!ugvvngogpv!

jcf! {gv! vq! dg! crrtqxgf! qt-! kh! vjg! nkgp! jcf! cvvcejgf-! vjcv! kv! ku! xqkf! dgecwug! V{uqp!

etgcvgf! kv! rquv.rgvkvkqp! kp! xkqncvkqp! qh! vjg! cwvqocvke! uvc{/27! Dqvj! vjg! vtwuvgg! cpf!

V{uqp!oqxg!hqt!uwooct{!lwfiogpv!qp!vjg!eqornckpv/!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

26!Fqe/!76-!79/!!
27!Vjg!Vtwuvgg�u!eqornckpv!uvcvgf!pq!chhktocvkxg!encko!hqt!cxqkfcpeg!tgnkgh!wpfgt!

Ejcrvgt!6!qh!vjg!Dcpmtwrve{!Eqfg/!Cu!pq!rtgvtkcn!qtfgt!jcu!dggp!hkngf!kp!vjku!ecug-!

vjg!kuuwgu!cpf!encko!rqugf!kp!vjg!eqornckpv!ctg!vjg!qpn{!qpgu!dghqtg!vjku!Eqwtv/!
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Cpcn{uku!

Vjg! hcevu! pgeguuct{! vq! tguqnxg! vjg! xcnkfkv{! qh! V{uqp�u! enckogf! yqtmgtu!

eqorgpucvkqp!nkgp!ctg!wpeqpvtqxgtvgf-!ucxg!qpg/!V{uqp!eqornckpu!vjcv!kv!tgegkxgf!pq!

pqvkeg!htqo!gkvjgt!vjg!vtwuvgg!qt!fgdvqt!qh!vjg!Ictekc!dcpmtwrve{/!!Vjcv!ku!koocvgtkcn!

vq!vjg!kuuwg!jgtg!yjkej!ku!yjgvjgt!V{uqp�u!uvcvwvqt{!uwdtqicvkqp!tkijvu!cpf!kvu!nkgp!

ctg!xcnkf/28!Fkf!V{uqp!xkqncvg!vjg!cwvqocvke!uvc{!yjgp!kvu!nkgp!cvvcejgf!rquv.rgvkvkqpA!

Pq/!

Vjg!hknkpi!qh!c!dcpmtwrve{!rgvkvkqp!vtkiigtu!vjg!cwvqocvke!uvc{/29!Vjg!uvc{!qh!

cp! cev! cickpuv! rtqrgtv{! qh! vjg! guvcvg! eqpvkpwgu! wpvkn! uwej! rtqrgtv{! ku! pq! nqpigt!

rtqrgtv{!qh!vjg!guvcvg/2;!Wpfgt!Ictekc�u!eqphktogf!ejcrvgt!24!rncp-!rtqrgtv{!qh!vjg!

guvcvg!fqgu!pqv!tgxguv!kp!Ictekc!wpvkn!fkuokuucn!qt!fkuejctig/31!Jgtg-!vjg!uvc{!ecog!

kpvq!ghhgev!qp!Octej!22-!3124!yjgp!vjg!Ictekcu!hkngf!vjku!ejcrvgt!24!ecug!cpf!tgockpu!

kp!ghhgev!cv!rtgugpv/!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

28!Yjgvjgt!V{uqp!jcf!pqvkeg!qh!Ictekc�u!dcpmtwrve{!yqwnf!dg!korqtvcpv!kh!kv!ycu!

cnngigf!vjcv!V{uqp!�yknnhwnn{�!xkqncvgf!vjg!cwvqocvke!uvc{-!uwdlgevkpi!kv!vq!rqvgpvkcn!

nkcdknkv{!hqt!fcocigu!wpfgt!©!473)m*)2*/!Ugg!Kp!tg!Mnkpg-!583!D/T/!;9-!214!)21vj!Ekt/!

DCR!3123*-!chh�f!625!Hgf/!Crrz/!921!)21vj!Ekt/!Crt/!29-!3124*/!Vjcv!encko!ku!pqv!

cnngigf!jgtg/!Kpuvgcf-!vjg!vtwuvgg!cnngigu!V{uqp�u!nkgp!ku!xqkf!dgecwug!cevkqpu!vcmgp!

kp!xkqncvkqp!qh!vjg!cwvqocvke!uvc{!ctg!xqkf!cpf!qh!pq!hqteg!qt!ghhgev-!gxgp!yjgp!vjgtg!

ku!pq!mpqyngfig!qh!vjg!dcpmtwrve{!cpf!gzkuvgpeg!qh!vjg!uvc{/!Kf/!!!
29!22!W/U/E/!©!473)c*/!
2;!22!W/U/E/!©!473)e*)2*/!
31!Fqe/!43-!r/!4/!Eqphktocvkqp!qh!c!rncp!xguvu!cnn!qh!vjg!rtqrgtv{!qh!vjg!guvcvg!kp!vjg!

fgdvqt-!wpnguu!vjg!rncp!qt!eqphktocvkqp!qtfgt!rtqxkfgu!qvjgtykug/!Ugg!22!W/U/E/!©!

2438)d*!
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!

Mcpucu! yqtmgtu! eqorgpucvkqp! ncy! rgtokvu! cp! kplwtgf! yqtmgt! vq! tgegkxg!

yqtmgtu!eqorgpucvkqp!dgpghkvu! htqo!jgt!gornq{gt!cpf!rwtuwg!c!tgeqxgt{!d{!eqwtv!

cevkqp!cickpuv!vjg!vjktf!rctv{!vqtvhgcuqt!yjq!ecwugf!vjg!kplwt{/32!MCP/!UVCV/!CPP/!

©!55.615)d*!itcpvu!cp!gornq{gt!vjcv!rc{u!yqtmgtu!eqorgpucvkqp!dgpghkvu!vq!cp!kplwtgf!

gornq{gg!c!tkijv!vq!uwdtqicvkqp!cpf!c!nkgp!cickpuv!cp{!tgeqxgt{!vjg!kplwtgf!yqtmgt!

qdvckpu! htqo! c! vjktf! rctv{! vqtvhgcuqt! wr! vq! vjg! coqwpv! qh! dgpghkvu! rckf! d{! vjg!

gornq{gt/! Vjku! uvcvwvg! rtgugtxgu! kplwtgf! yqtmgtu�! enckou! cickpuv! vjktf! rctv{!

vqtvhgcuqtu! cpf! rtgxgpvu! fqwdng! tgeqxgt{! d{! kplwtgf! yqtmgtu/33! Kv! rgtokvu! cp!

gornq{gt!vq!tgeqwr!vjg!yqtmgtu!eqorgpucvkqp!dgpghkvu!kv!rtgxkqwun{!rckf!cp!kplwtgf!

gornq{gg!htqo!vjg!gornq{gg�u!tgeqxgt{!htqo!vjg!vjktf.rctv{!vqtvhgcuqt!yjq!ecwugf!

vjg!kplwt{/!Ugevkqp!55.615)d*!uvcvgu-!kp!tgngxcpv!rctv<!

Kp!vjg!gxgpv!qh!tgeqxgt{!htqo!uwej!qvjgt!rgtuqp!]vjg!vqtvhgcuqt_!d{!vjg!

kplwtgf!yqtmgt!/!/!/!d{!lwfiogpv-!ugvvngogpv!qt!qvjgtykug-!vjg!gornq{gt!

ujcnn!dg!uwdtqicvgf!vq!vjg!gzvgpv!qh!vjg!eqorgpucvkqp!cpf!ogfkecn!ckf!

rtqxkfgf!d{!vjg!gornq{gt!vq!vjg!fcvg!qh!uwej!tgeqxgt{!cpf!ujcnn!jcxg!c!

nkgp!vjgtghqt!cickpuv!vjg!gpvktg!coqwpv!qh!uwej!tgeqxgt{-!gzenwfkpi!cp{!

tgeqxgt{-! qt! rqtvkqp! vjgtgqh-! fgvgtokpgf! d{! c! eqwtv! vq! dg! nquu! qh!

eqpuqtvkwo!qt! nquu!qh!ugtxkegu!vq!c!urqwug/!Vjg!gornq{gt!ujcnn!tgegkxg!

pqvkeg!qh!vjg!cevkqp-!jcxg!c!tkijv!vq!kpvgtxgpg!cpf!oc{!rctvkekrcvg!kp!vjg!

cevkqp/34!!!

!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

32!MCP/!UVCV/!CPP/!©!55.615)c*!)3111*/!
33!Ugg!Gfyctfu!x/!Cpfgtuqp!Gpikpggtkpi-!Kpe/-!395!Mcp/!9;3-!9;7.;8-!277!R/!4f!2158!

)3118*/!
34!�Eqorgpucvkqp!cpf!ogfkecn!ckf�!cu!wugf!kp!©!55.615)d*!kpenwfgu!�cnn!rc{ogpvu!qh!

ogfkecn!eqorgpucvkqp-!fkucdknkv{!eqorgpucvkqp!/!/!/-!cpf!cp{!qvjgt!rc{ogpvu!ocfg!

qt!rtqxkfgf!rwtuwcpv!vq!vjg!yqtmgtu!eqorgpucvkqp!cev/�!©!55.615)h*/!!
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!

Qp! Lwpg! 36-! 3125-! chvgt! ujg! hkngf! jgt! dcpmtwrve{! ecug-! Ou/! Ictekc! uwgf!

Ctcoctm!cpf-!uqogvkog!kp!3127-!ugvvngf!jgt!rgtuqpcn!kplwt{!ecug!hqt!%56-111/35!Vjg!

pgv!rquv.rgvkvkqp!ugvvngogpv!rtqeggfu!qh!%36-46;/48!tgockp!kp!Ou/![qwpi�u!cvvqtpg{!

vtwuv!ceeqwpv/!Ugevkqp!2417)c*!ocmgu!vjgo!rctv!qh!vjg!ejcrvgt!24!ecug!dcpmtwrve{!

guvcvg/36!Cu!MCP/!UVCV/!CPP/!©!55.615)d*!rtqxkfgu-!V{uqp�u!uvcvwvqt{!uwdtqicvkqp!tkijv!

ctqug!yjgp!Ictekc!ugvvngf!jgt!cevkqp!cickpuv!Ctcoctm-!tguwnvkpi!kp!c!�tgeqxgt{/�37!

Vjcv! tkijv! ku! ugewtgf! d{! c! nkgp/! C! �uvcvwvqt{! nkgp�! ku! fghkpgf! d{! ©! 212)64*! qh! vjg!

Dcpmtwrve{! Eqfg! cu! c! �nkgp! ctkukpi! uqngn{! d{! hqteg! qh! c! uvcvwvg! qp! urgekhkgf!

ektewouvcpegu! qt! eqpfkvkqpu! /! /! /! /�38! Kp! kpvgtrtgvkpi! ©! 55.615)d*-! vjg! Mcpucu! uvcvg!

eqwtvu! jcxg! jgnf! vjcv! vjg! nkgp! ctkugu! cwvqocvkecnn{! d{! qrgtcvkqp! qh! ncy! yjgp! vjg!

kplwtgf!yqtmgt!qdvckpu!c!tgeqxgt{!�d{!lwfiogpv-!ugvvngogpv-!qt!qvjgtykug�!htqo!vjg!

vjktf! rctv{! vqtvhgcuqt/39! V{uqp�u! uwdtqicvkqp! nkgp!ctqug! uqngn{! wpfgt! vjg! �urgekhkgf!

ektewouvcpegu!qt!eqpfkvkqpu�!fguetkdgf!kp!©!55.615)d*/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

35!Vjg!oqvkqp!hqt!crrtqxcn!qh!vjg!ugvvngogpv!d{!vjg!dcpmtwrve{!eqwtv!cu!tgswktgf!d{!

Hgf/!T/!Dcpmt/!R/!;12;!ycu!hkngf!Pqxgodgt!3;-!3127!cpf!crrtqxgf-!chvgt!jgctkpi-!kp!

Lcpwct{!qh!3128/!
36!Ugg!22!W/U/E/!©!2417)c*/!
37!Cpfgtuqp!x/!Pcvkqpcn!Ecttkgtu-!Kpe/-!351!Mcp/!212-!215.16-!838!R/3f!9;;!)2;97*!

)gornq{gt�u!uvcvwvqt{!uwdtqicvkqp!tkijv!cpf!nkgp!fqgu!pqv!ctkug!�wpnguu!cpf!wpvkn�!

vjgtg!ku!c!tgeqxgt{*/!!
38!22!W/U/E/!©!212)64*/!C!�nkgp�!ku!fghkpgf!cu!c!�ejctig!cickpuv!cp!kpvgtguv!kp!

rtqrgtv{!vq!ugewtg!rc{ogpv!qh!c!fgdv!qt!rgthqtocpeg!qh!cp!qdnkicvkqp/�!©212)48*/!Ugg!

cnuq!Cpfgtuqp!x/!Pcvkqpcn!Ecttkgtu-!Kpe/-!uwrtc!cv!216!)tghgttkpi!vq!ewttgpv!©!55.

615)d*!cu!uvcvwvqt{!uwdtqicvkqp!tkijv*=!Uokvj!x/!Twuugnn-!385!Mcp/!2187-!2197-!69!

R/4f!7;9!)3113*!)fkuewuukpi!rqvgpvkcn!uwdtqicvkqp!nkgpjqnfgt�u!uvcvwvqt{!tkijv!vq!

kpvgtxgpg!wpfgt!©!55.615)d**!
39!Uokvj!x/!Twuugnn-!uwrtc!)pq!uvcvwvqt{!tgswktgogpv!vjcv!c!rqvgpvkcn!uwdtqicvkqp!

nkgpjqnfgt!hkng!c!pqvkeg!qh!nkgp=!etgcvkqp!qh!nkgp!qeewtu!cwvqocvkecnn{*=!Dcnnctf!x/!
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!

! Ugevkqp!473)c*)5*!uvc{u!�cp{!cev!vq!etgcvg-!rgthgev-!qt!gphqteg!cp{!nkgp!cickpuv!

rtqrgtv{!qh!vjg!guvcvg/�3;!Vjg!vtwuvgg!eqpvgpfu!vjcv!dgecwug!vjg!cwvqocvke!uvc{!ycu!

kp!rnceg!yjgp!V{uqp�u!uwdtqicvkqp!nkgp!qp!vjg!Ctcoctm!ugvvngogpv!ctqug-!kv!vjgtghqtg!

xkqncvgf!vjg!uvc{!cpf!ku!xqkf/!Vjg!vtwuvgg!tgnkgu!qp!vyq!qrkpkqpu!kuuwgf!d{!vjku!Eqwtv!

vjcv!fgcnv!ykvj!cp!cwvqoqdkng!kpuwtgt�u!tkijv!qh!uwdtqicvkqp!cpf!RKR!)rgtuqpcn!kplwt{!

rtqvgevkqp*!nkgp-!cu!cwvjqtkv{/!Vjg!RKR!nkgp!uvcvwvg-!hqwpf!cv!MCP/!UVCV/!CPP/!©!51.

4224c-! ku!pgctn{!kfgpvkecn! vq! vjg!yqtmgtu!eqorgpucvkqp! nkgp!uvcvwvg! kp!rnc{!kp!vjku!

ecug/!Ugevkqp!51.4224c)c*!rtqxkfgu!vjcv!yjgp!cp!cwvqoqdkng!kpuwtgt!rc{u!RKR!dgpghkvu!

vq!cp! kplwtgf! kpuwtgf!wpfgt! vjg!Mcpucu!Cwvqoqdkng! Kplwt{!Tgrctcvkqpu!Cev-41! vjg!

kpuwtgf!tgvckpu!vjg!tkijv!vq!rwtuwg!c!rgtuqpcn!kplwt{!ncyuwkv!cickpuv!vjg!rgtuqp!yjq!

ecwugf! vjg! kplwt{/42! Uwdugevkqp! )d*! qh! vjcv! uvcvwvg! uwdtqicvgu! vjg! kpuwtgt! vq! cpf!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Fqpfnkpigt!'!Uqpu!Eqpuv/!Eq/-!62!Mcp/!Crr/!3f!966-!978.79-!466!R/4f!818!)3126*!

)nkgp!coqwpv!ku!wpfkurwvgf!coqwpv!qh!eqorgpucvkqp!cpf!ogfkecn!gzrgpugu!gornq{gt!

rckf!cpf!pq!pqvkeg!qh!nkgp!ku!tgswktgf=!uwdtqicvkqp!cpf!etgcvkqp!qh!nkgp!qeewtu!

cwvqocvkecnn{!wpfgt!©!55.615)d**=!Jgkogtocp!x/!Tqug-!498!R/4f!2;5!)Vcdng*!)Mcp/!

Crr/!Ev/-!Lcp/!24-!3128*!)swqvkpi!Dcnnctf-!uwrtc!cpf!uvcvkpi!wpfgt!©!55.615!nkgp!ku!

etgcvgf!d{!qrgtcvkqp!qh!ncy*/!
3;!22!W/U/E/!©!473)c*)5*/!
41!MCP/!UVCV/!CPP/!©!51.4212-!gv!ugs/!!
42!Kp!igpgtcn-!RKR!dgpghkvu!kpenwfg!ogfkecn-!fkucdknkv{-!tgjcdknkvcvkqp-!hwpgtcn-!cpf!

uwtxkxqt!dgpghkvu/!MCP/!UVCV/!CPP/!©!51.4214)s*/!Ugevkqp!51.4224c)c*!ku!xgt{!

ukoknct!vq!©55.615)c*!cpf!uvcvgu<!!

!

)c*!Yjgp!vjg!kplwt{!hqt!yjkej!]RKR_!dgpghkvu!ctg!rc{cdng!wpfgt!vjku!cev!

ku! ecwugf! wpfgt! ektewouvcpegu! etgcvkpi! c! ngicn! nkcdknkv{! cickpuv! c!

vqtvhgcuqt! rwtuwcpv! vq! M/U/C/! 51.4228! qt! vjg! ncy! qh! vjg! crrtqrtkcvg!

lwtkufkevkqp-!vjg!kplwtgf!rgtuqp!/!/!/!ujcnn!jcxg!vjg!tkijv!vq!rwtuwg!uwej!

rgtuqp�u! tgogf{!d{!rtqrgt!cevkqp! kp!c! eqwtv! qh! eqorgvgpv! lwtkufkevkqp!

cickpuv!uwej!vqtvhgcuqt/!

!
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itcpvu! kv! c! nkgp! qp! vjg! kplwtgf! rgtuqp�u! tgeqxgt{! �d{! lwfiogpv-! ugvvngogpv! qt!

qvjgtykug�! htqo! vjg! vqtvhgcuqt! vq! vjg!gzvgpv! vjg! kpuwtgt!jcu!rckf! vjg! kpuwtgf!RKR!

dgpghkvu/43!!

Kp! dqvj! ecugu-! Kp! tg! Xgc|g{44! cpf! Kp! tg! Yjkvg-45! vjg! ejcrvgt! 8! vtwuvggu! qh!

ceekfgpv!xkevkou! hkngf!cfxgtuct{!rtqeggfkpiu!vq!cxqkf!vjg!cwvqoqdkng! kpuwtgtu�!RKR!

nkgpu!kp!rquv.rgvkvkqp!vqtv!tgeqxgtkgu!vq!tgrc{!tgrctcvkqpu!rc{ogpvu!vjg!kpuwtgtu!jcf!

ocfg! rtg.! cpf! rquv.rgvkvkqp/! ! Kp! dqvj! ecugu-! vjg! kpuwtgfu! jcf! dggp! kpxqnxgf! kp!

rtgrgvkvkqp! ect! ceekfgpvu! cpf! rwtuwgf! ugrctcvg! cevkqpu! cickpuv! vjg! vqtvhgcuqtu/46!

Ctiwkpi! vjcv! vjg! kpuwtgt�u! rquv.rgvkvkqp! RKR! nkgp! ycu! xqkf! dgecwug! kv! xkqncvgf! vjg!

cwvqocvke!uvc{-!vjg!vtwuvggu!kpxqmgf!©!473)c*)5*-!uvcvkpi!vjcv!vjg!nkgpu!ygtg!etgcvgf!

yjkng! vjg! uvc{! ycu! kp! ghhgev! cu! rctv! qh! cp! cvvgorv! vq! gzgtekug! eqpvtqn! qxgt! guvcvg!

rtqrgtv{/! Vjg! kpuwtgtu! ctiwgf! vjcv! vjgkt! nkgp! kpvgtguvu! ctqug! rtg.rgvkvkqp! wpfgt!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

MCP/!UVCV/!CPP/!©!51.4224c)c*!)3111*/!
43!Ukoknct!vq!vjg!yqtmgtu!eqorgpucvkqp!nkgp!uvcvwvg-!MCP/!UVCV/!CPP/!©!51.4224c)d*!

)3111*!uvcvgu<!

!

!)d*!Kp!vjg!gxgpv!qh!tgeqxgt{!htqo!uwej!vqtvhgcuqt!d{!vjg!kplwtgf!rgtuqp-!

/! /! /! !d{!lwfiogpv-!ugvvngogpv!qt!qvjgtykug-!vjg!kpuwtgt!qt!ugnh.kpuwtgt!

ujcnn!dg!uwdtqicvgf!vq!vjg!gzvgpv!qh!fwrnkecvkxg!]RKR_!dgpghkvu!rtqxkfgf!

vq! fcvg! qh! uwej! tgeqxgt{! cpf! ujcnn! jcxg! c! nkgp! vjgtghqt! cickpuv! uwej!

tgeqxgt{!cpf!vjg!kpuwtgt!qt!ugnh.kpuwtgt!oc{!kpvgtxgpg!kp!cp{!cevkqp!vq!

rtqvgev!cpf!gphqteg!uwej!nkgp/!!

!
44!Pc|ct-!Vtwuvgg!x/!Cnnuvcvg!Kpuwtcpeg!Eqorcp{-!gv!cn/!)Kp!tg!Xgc|g{*-!383!D/T/!597!

)Dcpmt/!F/!Mcp/!3113*/!
45!Kp!tg!Yjkvg-!3;8!D/T/!737!)Dcpmt/!F/!Mcp/!3114*/!
46!Vjg!kpuwtgf�u!rgtuqpcn!kplwt{!ecwug!qh!cevkqp!cickpuv!vjg!vqtvhgcuqt!dgecog!

rtqrgtv{!qh!vjg!ejcrvgt!8!guvcvg!vjg!oqogpv!fgdvqt!hkngf!jgt!dcpmtwrve{!rgvkvkqp/!

Ugg!22!W/U/E/!©!652)c*/!
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Mcpucu!ncy!cpf!eqwnf!dg!rgthgevgf!rquv.rgvkvkqp!wpfgt!©!473)d*)4*/47!K!ukfgf!ykvj!vjg!

vtwuvgg!kp!Xgc|g{-!uvcvkpi!vjcv!vjg!kpuwtgt!jcf!pq!rtgrgvkvkqp!rtqrgtv{!kpvgtguv!kp!vjg!

fgdvqt�u!ecwug!qh!cevkqp!dgecwug!kvu!kpvgtguv!qpn{!ctkugu!��kp!vjg!gxgpv!qh!tgeqxgt{�!cpf!

pqv!dghqtg/�48!D{!�cuugtvkpi!vjg!]RKR_!nkgp!rquv.rgvkvkqp-�!vjg!kpuwtgtu!cevgf!vq!etgcvg-!

rgthgev-! qt! gphqteg!c! nkgp!cickpuv!rtqrgtv{! qh! vjg!guvcvg! kp!xkqncvkqp!qh! ©!473)c*)5*/!

Ncemkpi! eqpvtqnnkpi! Vgpvj! Ektewkv! cwvjqtkv{-! vjg! Eqwtv! tgnkgf! qp! c! Ugeqpf! Ektewkv!

Eqwtv!qh!Crrgcnu!ecug!vjcv!jgnf!©!473)c*)5*!�crrnkgu!vq!uvcvwvqt{!nkgpu-!tgictfnguu!qh!

yjgvjgt!cp!�cev�!ku!tgswktg]f_!vq!etgcvg!qt!rgthgev!vjg!nkgp/�49!Yjkng!Kp!tg!Yjkvg!ctqug!

kp!vjg!eqpvgzv!qh!c!Twng!;12;!oqvkqp-!vjg!iqxgtpkpi!twngu!tgockpgf!vjg!ucog/4;!Vjg!

kpuwtgt�u! uvcvwvqt{! RKR! nkgp! cickpuv! vjg! ugvvngogpv! rtqeggfu! fkf! pqv! ctkug! dghqtg!

ugvvngogpv! cpf! vjg! kpuwtgt! eqwnf! pqv! cuugtv! kvu! rquv.rgvkvkqp! RKR! nkgp! cickpuv! vjg!

tgeqxgt{!ykvjqwv!xkqncvkpi!vjg!uvc{/51!!

! Gctnkgt! vjku! {gct-! cpf! yjkng! vjgug! oqvkqpu! jcxg! dggp! rgpfkpi-! vjg! Vgpvj!

Ektewkv!Eqwtv!qh!Crrgcnu!fgekfgf!Kp!tg!Eqygp-!kpvgtrtgvkpi!©!473)c*)4*!cpf!vjg!rjtcug!

�cp{!cev�!cu!wugf!kp!vjcv!uwdugevkqp/52!Kp!Eqygp!vyq!etgfkvqtu!tgrquuguugf!vjg!fgdvqt�u!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

47!Wpfgt!©!473)d*)4*!vjg!hknkpi!qh!c!dcpmtwrve{!rgvkvkqp!fqgu!pqv!uvc{!�cp{!cev!vq!

rgthgev-!qt!vq!ockpvckp!qt!eqpvkpwg!vjg!rgthgevkqp!qh-!cp!kpvgtguv!kp!rtqrgtv{!vq!vjg!

gzvgpv!vjcv!vjg!vtwuvgg�u!tkijvu!cpf!rqygtu!ctg!uwdlgev!vq!uwej!rgthgevkqp!wpfgt!

ugevkqp!657)d*!/!/!/�!
48!Xgc|g{!cv!5;5.;6/!
49!Kf/!cv!5;4-!ekvkpi!Kp!tg!Rctt!Ogcfqyu!Tcekpi!Cuu�p-!Kpe/-!991!H/3f!2651-!2656!)3pf!

Ekt/!2;9;*!)c!vcz!nkgp!gphqtegogpv!ecug*/!
4;!Hgf/!T/!Dcpmt/!R/!;12;)c*/!
51!3;8!D/T/!cv!741-!747.48!)tkijv!qh!uwdtqicvkqp!ceetwgf!qpn{!yjgp!vjgtg!ycu!c!

tgeqxgt{!htqo!vjg!vqtvhgcuqt-!pqv!wrqp!vjg!kpuwtgt�u!rc{ogpv!qh!RKR!dgpghkvu*/!
52!YF!Gswkrogpv-!NNE/!x/!Eqygp!)Kp!tg!Eqygp*-!95;!H/4f!;54!)21vj!Ekt/!3128*/!
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eqoogtekcn!vtwemu!rtg.rgvkvkqp/!Fgdvqt!hkngf!c!ejcrvgt!24!dcpmtwrve{!vjg!pgzv!fc{!

cpf! fgocpfgf! tgvwtp! qh! vjg! xgjkengu/! Yjgp! vjg! etgfkvqtu! tghwugf-! fgdvqt! hkngf! cp!

cfxgtuct{!eqornckpv!cnngikpi!c!yknnhwn!xkqncvkqp!qh! vjg!cwvqocvke!uvc{!cpf!uggmkpi!

fcocigu/!!Vjg!dcpmtwrve{!eqwtv!hqwpf!c!yknnhwn!xkqncvkqp!qh!vjg!uvc{!d{!vjg!etgfkvqtu�!

tghwucn!vq!vwtp!qxgt!vjg!vtwemu!cpf!cyctfgf!fcocigu!kp!gzeguu!qh!%311-111/!Ugevkqp!

473)c*)4*!ocmgu!kv!c!xkqncvkqp!qh!vjg!uvc{!vq!eqookv!�cp{!cev!/!/!/!vq!gzgtekug!eqpvtqn!

qxgt!rtqrgtv{!qh!vjg!guvcvg/�!Vjg!Eqwtv!qh!Crrgcnu!tgxgtugf-!jqnfkpi!vjcv!vjg!rnckp!

ogcpkpi!qh!vjg!yqtf!�cev�!kp!vjku!uwdugevkqp!ku!vq!�vcmg!cevkqp�!qt!�fqkpi!uqogvjkpi/�53!

�Vjg!cev!qh!rcuukxgn{!jqnfkpi!qpvq!cp!cuugv�!fqgu!pqv!eqpuvkvwvg!c!uvc{!xkqncvkqp!kp!vjg!

cdugpeg!qh!cp!chhktocvkxg!cev!vq!gzgtekug!eqpvtqn!qxgt!rtqrgtv{!qh!vjg!guvcvg/!!

Vjku!ku!vjg!okpqtkv{!xkgy/!Qpn{!qwt!Ektewkv!cpf!vjg!Fkuvtkev!qh!Eqnwodkc!Ektewkv!

Eqwtv!qh!Crrgcnu!kpvgtrtgv!�cev�!cu!tgswktkpi!cp!chhktocvkxg!cev!vq!gzgtekug!eqpvtqn!

qxgt!guvcvg!rtqrgtv{/54!Pgxgtvjgnguu-!Eqygp!uwiiguvu!vjcv!c!tkijv!qh!uwdtqicvkqp!cpf!

nkgp!vjcv!ctkugu!cwvqocvkecnn{!wrqp!vjg!kplwtgf!yqtmgt�u!tgeqxgt{!wpfgt!©!55.615)d*!

yqwnf!pqv!coqwpv!vq!cp!cev!qh!rquuguukqp!qt!cp!cev!vq!gzgtekug!eqpvtqn!qh!rtqrgtv{!qh!

vjg!guvcvg/! Kh!cp{vjkpi-!V{uqp!ycu!oqtg!rcuukxg! vjcp!vjg!etgfkvqtu! kp!Eqygp/!Vjg!

�cev�!vjcv!icxg!tkug!vq!vjg!nkgp!ycu!vjg!Ctcoctm!ugvvngogpv!cpf!kv!ycu!ceeqornkujgf!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

53!Eqygp-!95;!H/4f!cv!;5;/!
54!Ugg!Wpkvgf!Uvcvgu!x/!Kpuncy-!;43!H/3f!2578-!2585!)F/E/!Ekt/!2;;2*!)uvc{!rtqxkukqp!

crrnkgu!qpn{!vq!cevu!vcmgp!chvgt!dcpmtwrve{!rgvkvkqp!ku!hkngf=!eqpvkpwkpi!wug!qh!

kpvcpikdng!vtcfg!ugetgv!tkijvu!kp!gpjcpegogpvu!vq!ecug.vtcemkpi!uqhvyctg!rtqitco!

chvgt!uqhvyctg!fgxgnqrgt!hkngf!dcpmtwrve{!fkf!pqv!eqpuvkvwvg!cp!cev!vq!gzgtekug!

eqpvtqn!qxgt!rtqrgtv{!qh!vjg!guvcvg*/!

Ecug!28.16117!!!!Fqe$!25!!!!Hkngf!18018028!!!!Rcig!24!qh!26



25!

!

d{!Ictekc-!pqv!V{uqp/!V{uqp!jcu!pgxgt!rquuguugf-!jgnf-!qt!eqookvvgf!cp!cev!vq!gzgtekug!

eqpvtqn!qxgt!vjg!Ctcoctm!ugvvngogpv!rtqeggfu/!!!

Ugevkqp!473)c*)4*-!)5*-!)6*-!cpf!)7*!gcej!eqpvckp!vjg!rjtcug!�cp{!cev/�55!Vjgtg!ku!

pq!tgcuqp!vq!dgnkgxg!vjcv!vjg!Vgpvj!Ektewkv!Eqwtv!qh!Crrgcnu!yqwnf!kpvgtrtgv!vjg!yqtf!

�cev�!kp!©!473)c*)5*!fkhhgtgpvn{!vjcp!kv!fkf!kp!©!473)c*)4*!kp!Eqygp/56!K!co!fwv{!dqwpf!

vq!hqnnqy!Eqygp/57!!Yjkng!kv!fqgu!pqv!urgekhkecnn{!cfftguu!vjg!etgcvkqp!qh!c!uvcvwvqt{!

uwdtqicvkqp!nkgp-!kv!rtqxkfgu!eqpvtqnnkpi!cwvjqtkv{!kpvgtrtgvkpi!vjg!yqtfu!�cp{!cev�!cu!

wugf!kp!©!473)c*!vjcv!ecuvu!eqpukfgtcdng!fqwdv!qp!o{!eqpvtct{!eqpenwukqpu!kp!Xgc|g{!

cpf!Yjkvg/!

D{!crrn{kpi!Eqygp!kp!nkijv!qh!vjg!uwooct{!lwfiogpv!tgeqtf!jgtg-!K!eqpenwfg!

vjcv! V{uqp�u! uwdtqicvkqp! nkgp! ctqug! d{! qrgtcvkqp! qh! ncy-! cpf! ykvjqwv! V{uqp!

eqookvvkpi!cp{!chhktocvkxg!rquv.rgvkvkqp!cev! vjcv!dtgcejgf!©!473)c*)5*/!Tcvjgt-! kvu!

nkgp! cwvqocvkecnn{! ctqug! wpfgt! MCP/! UVCV/! CPP/! ©! 55.615)d*! yjgp! Ou/! Ictekc!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

55!Ugevkqp!473)c*)4*!uvc{u!�cp{!cev�!vq!qdvckp!rquuguukqp!qh!rtqrgtv{!qh!vjg!guvcvg!qt!

vq!gzgtekug!eqpvtqn!qxgt!rtqrgtv{!qh!vjg!guvcvg/!Ugevkqp!473)c*)6*!uvc{u!�cp{!cev�!vq!

etgcvg-!rgthgev!qt!gphqteg!cp{!nkgp!cickpuv!rtqrgtv{!qh!vjg!fgdvqt!vq!vjg!gzvgpv!vjg!

nkgp!ugewtgu!c!rtgrgvkvkqp!encko/!Ugevkqp!473)c*)7*!uvc{u!�cp{!cev�!vq!eqnngev-!cuuguu-!

qt!tgeqxgt!c!rtgrgvkvkqp!encko!cickpuv!fgdvqt/!
56!Kfgpvkecn!yqtfu!wugf!kp!fkhhgtgpv!rctvu!qh!vjg!ucog!uvcvwvg!ctg!rtguwogf!vq!jcxg!

vjg!ucog!ogcpkpi/!!Ogttknn!N{pej-!Rkgteg-!Hgppgt!'!Uokvj!Kpe/!x/!Fcdkv-!658!W/U/!

82-!97!)3117*=!Hktuv!Pcvkqpcn!Dcpm!qh!Fwtcpiq!x/!Yqqfu!)Kp!tg!Yqqfu*-!854!H/4f!79;-!

7;8!)21vj!Ekt/!3125*/!!
57!Ugg!cnuq!Kp!tg!Ycnftqr-!3128!YN!2294;48!)Dcpmt/!Y/F/!Qmnc/!Oct/!3;-!3128*!

)hqnnqykpi!Eqygp-!lwfiogpv!etgfkvqt!cpf!kvu!cvvqtpg{!fkf!pqv!xkqncvg!vjg!cwvqocvke!

uvc{!chvgt!fgdvqt�u!fgocpf!vq!eqpvcev!ictpkujgg!dcpm!cpf!tgngcug!hwpfu!ictpkujgf!

rtgrgvkvkqp!d{!kpuvtwevkpi!ictpkujgg!dcpm!vq!tgvckp!rquuguukqp!qh!hwpfu!rgpfkpi!

hwtvjgt!qtfgt!qh!vjg!eqwtv*/!!
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tgeqxgtgf! cickpuv! Ctcoctm! d{! yc{! qh! ugvvngogpv/! V{uqp! rnc{gf! pq! rctv! kp! vjcv!

ncyuwkv!qt!kp!Ictekc�u!qdvckpkpi!c!tgeqxgt{/!Pq!cevkqp!qp!V{uqp�u!rctv!ycu!tgswktgf!vq!

etgcvg!qt!cvvcej!kvu!uwdtqicvkqp!nkgp/!K!vjgtghqtg!eqpenwfg!vjcv!V{uqp!fkf!pqv!xkqncvg!

vjg!cwvqocvke!uvc{!cpf!jcu!c!xcnkf!uvcvwvqt{!nkgp!wpfgt!©!55.615)d*/!

Cu!pqvgf!rtgxkqwun{-!vjg!vtwuvgg�u!eqornckpv!qpn{!uqwijv!c!fgvgtokpcvkqp!vjcv!

V{uqp�u! nkgp! pgxgt! cvvcejgf! qt! ycu! xqkf-! jcxkpi! dggp! �etgcvgf-! rgthgevgf! cpf0qt!

gphqtegf�!kp!xkqncvkqp!qh!©!473)c*)5*-!cpf!vjcv!pq!uvc{!gzegrvkqp!crrnkgu/58!Jg!fkf!pqv!

rngcf!kp!vjg!cnvgtpcvkxg!vjcv!vjg!nkgp-!kh!xcnkf-!oc{!dg!cxqkfgf!d{!vjg!vtwuvgg�u!gzgtekug!

qh!jku!cxqkfkpi!rqygtu!wpfgt!22!W/U/E/!©©!656-!65;!qt!qvjgt!ejcrvgt!6!rtqxkukqpu/59!

Dgecwug!pq!cxqkfcpeg!encko!ku!rtqrgtn{!dghqtg!og-!K!gzrtguu!pq!qrkpkqp!qp!vjg!ogtkvu!

qh!uwej!c!encko/!

V{uqp�u!oqvkqp!hqt!uwooct{!lwfiogpv!ku!ITCPVGF!cpf!vjg!vtwuvgg�u!etquu.

oqvkqp!hqt!uwooct{!lwfiogpv!ku!FGPKGF/!C!lwfiogpv!qp!fgekukqp!ujcnn!kuuwg!vjku!

fc{/!

$!$!$!

!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

58!Ugg!pqvg!27-!uwrtc/!!
59!Yjkng!vjg!vtwuvgg!cnngigu!kp!vjg!lwtkufkevkqpcn!cnngicvkqpu!qh!vjg!eqornckpv!vjcv!

vjg!cfxgtuct{!rtqeggfkpi!ku!dtqwijv!wpfgt!�22!W/U/E/!©©!655-!656-!cpf0qt!65;-�!cpf!

vkvngu!kvu!encko!cu!qpg!hqt!�Fgvgtokpcvkqp!qh!Nkgp!Tkijvu0Cxqkfcpeg!qh!Nkgp-�!pqpg!qh!

vjg!hcevwcn!cnngicvkqpu!ctg!tgncvgf!kp!cp{!hcujkqp!vq!nkgp!cxqkfkpi!rqygtu!wpfgt!

ejcrvgt!6!qh!vjg!Dcpmtwrve{!Eqfg/!Kpfggf!vjg!gzenwukxg!ngicn!dcuku!cuugtvgf!hqt!vjg!

tgswguvgf!tgnkgh!ku!©!473/!Ugg!Cfx/!Fqe/!2-!¸u!5-!27-!29.2;/!
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